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Po3rnsHyTO HUIAXM CTUMYJTIOBaHHS 1HBECTHIIHHOI AisTIBHOCTI HA OCHOBI KJIACTEPHOI CHCTe-
mu. [lepenbauyBaHa CTpyKTypHa IepeOyIoBH I'OCIOJAPCHKOI0 PErioHy po30WTa Ha eranu, Ha
KOJKHOMY 3 SIKHX BHPIIIyIOTBCS CBOi 3aBJaHHs, CHPsIMOBAaHI Ha craOuTi3amilo i €KOHOMIKH
KPUMCBKOTO PETiOHY, IMiJIBUIICHHS XUTTEBOTO PiBHSA MICIIEBOTO HACEIEHHS, €KOJIOTi3allis TepH-
Topii. Knouosi cnosa: ekosorisailis iHBECTHINIT, IHBECTHIIIHA isTIbHICTD, KIacTep.

CTUMY/IMPpOBAHHE UHBECTULHOHHON JeATEIbHOCTH PErHOHAJILHOIO KJAacTepa, Kak yc-
JIOBHe pa3BHTHsA 3Kojaorn3anuu peruona. M.10. IlIeen. PaccMOTpeHsI MyTH CTUMYIHPOBAHUS
MHBECTHLIMOHHON J1eTeIbHOCTH HAa OCHOBE KJIAaCTepHOM cucteMsbl. IIpeanonaraemas cTpykTypHas
NIepecTPOUKN XO3SHCTBEHHOTO PETHOHA Pa30nTa Ha STAIlbl, HA KAKIOM M3 KOTOPBIX PEIIAr0TCs
CBOM 3a/1au¥, HANPABJIEHHbIE HA CTAOMIM3AINIO W YKPEIUICHNEe SKOHOMHKH KPBIMCKOTO PETHOHA,
MOBBIIICHNE JKU3HEHHOTO YPOBHS MECTHOIO HACEJICHMS, 3KOJIOTU3allUs TepUTOpuu. Krnwouegvie
€064’ DKOJIOTU3ALIUs, UHBECTULIMY, HHBECTULIMOHHAS ESITEIbHOCTD, KIacTep.

Infrastructure regional cluster, as a condition of ecological region. I Shvets. Discusses
ways stimulate investment based cluster system. Estimated structural adjustment economic re-
gion, divided into stages, each of which solved their problems, aimed at stabilizing the economy
and the rise of the Crimean region, improving the standard of living of the local population ecolo-
gy. Keywords: ecology investments, investment activity cluster.

B HacTos1iee Bpems dKolorudeckass — J€JIbHO JONYCTHMBIX pa3MepoB, yac-
CUTyalllsi B MUpE SBIIAETCS KpPUTHYE- THUYHO HaApyIIeH O30HOBBIM CJIOH, 3a-
ckoi. Cpeam T00aNbHBIX JKOJOTHYE-  TPSI3HEHHE TOBEPXHOCTH U 00e300pa-
CKUX MPOOJIEM MOKHO OTMETHTBH TaKhe:  IKCHBI MpUpOAHBIe NTaHmadTel. [Toroms
YHAYTOKCHHE THICSY BUIOB PACTCHUN M 32 MaKCUMH3aLUUeH IPUOBLIH, TOTPEeOH-
JKUBOTHBIX, B 3HAUUTEIBHOW MEpe MC-  TeJNbCKOE OTHOIIECHHE YeNOoBEeKa K MpH-
TpeOJICH JTECHOH ITOKPOB, CTPEMUTENIFHO ~ POJIC JIMIIb KaK K OOBEKTY IOIyUCHHUS
COKpamaeTcsi MUMCIONIMKCS 3amac MO-  ONPEICNICHHBIX OOTATCTB W OJar IpHBe-
JIe3HBIX MCKOMAEeMbIX, MUPOBOW OKE€aH JIO K pa3pyLICHHIO SKOCHUCTEM, HEKOTO-
HE TOJIBKO KCTOINAETCS B Ppe3ysbTaTe  pbie M3 HHUX YXKE HEBO3MOXKHO BOCCTa-
YHUYTOKCHHS YXHBBIX OPraHH3MOB, HO  HOBHTH. TONBKO (hopMHpOBaHHE IKOIIO-
U TiepecTaeT ObITh PEryjsiTOpOM NpPU-  THYECKOT0 CaMOCO3HaHHS, )KECTKOE TO-
POIHBIX IPOIECCOB, aTMocdepa BO  CyHAapCTBEHHOE pPETyIHpPOBAHHE, KOH-
MHOTMX MECTax 3arpsi3HeHa A0 Ipe-  TPoJib MOI'YT IPUOCTAHOBUTH IPOLECCHI

100



ExoJioriuHi Hayku | TTPUKAATHA EKOAOTIS
9KOJIOTHYECKOTO  paspymeHus. Kima-  KypeHTOcmocoOHas —OpraHn3aloHHas
CTepHBIC CHUCTEMbl MOTJM Obl co3aaTh (opMa  TEPPUTOPHUATBHO-HEpapXHye-

ONaronpusTHBIC YCIOBUS sl obecre-
YCHUA 3KOHOMI/I‘~I€CKOI>1, MHBECTUIIMOH-
HOW aKTHBHOCTH CYOBEKTOB XO3SHCT-
BEHHOI JeATeIbHOCTU, CTAOMIBHOMN JH-
HAMHUKH 9KOHOMHYECKOTO pocTa U Cy-
MIECTBEHHOT'O TOBBIMICHHUS 3PPEKTHB-
HOCTH WCIOJB30BAaHHUS WHBECTUIMU C
LeJIbI0 MOJIEPHU3ALUH [IPOU3BOJICTBA U
UHPPACTPYKTYPHI, PACIINPEHHS BBITyC-
Ka KOHKYPEHTOCIIOCOOHOW Ha BHYTPCH-
HEM M BHEIIHUX PBIHKAX MPOMYKIMU U
YCIIYT Ha OCHOBE YKOJIOTHYHOCTH.
Baxuyro poip B (opMmupoBaHHH
KOHKYPEHTHBIX HPEUMYILIECTB Pa3iind-
HBIX O6’I)CKTOB U TPUBJICYCHUA HWHBC-
CTHIIMOHHBIX ITOTOKOB MOTYT CHITPaTh
KJIaCTEepHBIE CUCTEeMBl. B cBs3m ¢ pas-
HOOOpa3ueM CTPYKTYp H MaclTa0oB
KJIAaCTEPOB CYIIECTBYET PSIA ITOIXOIOB K
UX OIPEICICHUIO, CO3AaHUI0 M YIIPaB-
nenuto [1, 2]. Ecnu B 0OCHOBY UX THIIO-
JIOTHH 3aJI0KUTHh HANPABICHHOCTD IIpe-
HUMYIIECCTBEHHBIX HMHTETPAIlHOHHBIX
cBsizeil (BepTHKAJbHBIC, TOPH30HTANb-
HBIC, TeorpauuecKue), TO BBIICISIOT:
BEPTUKAIBHBIC TPOM3BOACTBCHHEIC IIe-
M, TPOMBIIUICHHBIC, UHHOBAIIHOHHBIE,
peruoHasnbHble KiacTepsl [3, 4, 5].
Knacrepnast ¢opma opraHu3aiioH-
HOM JIeSTeNFHOCTH TIPUBOJIUT K 00pa3o-
BaHMIO 0CO0OH (HOpMBI MHHOBAIMU —
«COBOKYITHOTO HMHHOBAITOHHOTO TIPO-
nyktay. Takas WHHOBALUS SBISICTCS
HOPOJIYKTOM JESATSIBHOCTH HECKOIBKHUX
(¢bupM WM MCCIeNOBATEIbCKUX HHCTH-
TYTOB, KOTOpasi pa3peniaeT YCKOPUTh ee
pacnpocTpaHeHHe MO CEeTH B3aUMOCBS-
3eii B 0OONIEM SKOHOMHYECKOM TMpO-
CTPAHCTBE HA OCHOBE WHTETPUPOBAHO-
CTH CyOBEKTOB KJacTepa U MpUBIEUE-
HUsI UHBECTHIIMOHHBIX ITOTOKOB.
PernonaneHbIl KI1acTep, CO3AaHHBII
1o reorpaguyeckoMy IPUHIUIY — KOH-

CKOHl MoJenH MPOU3BOJACTBA C pa3jiny-
HBIMH YpOBHSIMH JIOKaJTH3alnu, oOec-
neynBaronasi MaKCUMaJILHBIM XO3SHUCT-
BEHHO-COLMAIILHBIA A (EeKT mocpescT-
BOM MHHHMMH3AIIMU HAJIOTOB IO CpaB-
HEHUIO C MOJIOOHBIMH OTpacisiMu [6].

B paborax M. Iloprepa, [I. Ken-
nexep, A. Xob6aiiosl, H. Iatipcer [4, 7,
8, 9,] paccMOTpeHBI 00IIKEe TeopeTHYe-
CKHE OCHOBBI CYILIECTBOBAHUS M KOHKY-
PEHTHBIX TNPEUMYLIECTB KJIACTEPHBIX
CUCTEM B CTpaHax C YCTOMUUBOH pBbI-
HOYHOUN YKOHOMUKOM.

IL.LB. TI'ya3ep paccmaTpuBaeTr Mmexa-
HU3M JICHCTBHS KjacTepa Kak Mojo0ue
KBa3UKOpIOpalMy, Ha OCHOBE KOTOPOM
CTPOHUT MOJIENIb YNPABJICHUS PErHOHOM
[10]. B.H. Bacunenko paccMaTpuBaer
pa3BUTHE PErMOHAJBHOH HSKOHOMUKH,
Oasupyroleicss Ha KJIaCTEPHOM cHcC-
TeMe, KaKk OCHOBY TrapMOHM3allUU pe-
TMOHAJIBHOIO  HKOHOMHMUYECKOIo  Ipo-
crpanctsa [11].

Henbto cratbu sBIsiETCA Oompesene-
HUE MOAXO0JIOB K CTHMYJIUPOBAHUIO UH-
BECTULIMOHHON JIEATEIbHOCTH PEruo-
HAJIBHOTO KJlacTepa KaK yCJOBHUS pa3BU-
THS 9KOJIOTH3AIMHA PETHOHA.

K 3amagam B cepe co3manHms yCIoBUiA
JUis S(PQPEKTUBHOTO TPHUBJICYCHUS HHBE-
CTUIMH B KJIACTEp OTHOCATCS: CO3JIAHHUE
JIOIOJTHUTEJIbHBIX CTUMYJIOB AJIsl IPHUBJIE-
YEeHUs MHBECTHLMHA B KOMIUIEKC M KJa-
CTOPHO-CBSI3aHHBIE C HUM OTPACid KO-
HOMHMKHM DPErHOHa; COBEPILEHCTBOBAHUE
MEXaHU3MOB  YIIPaBIEHUs  KOpIOpa-
TUBHBIMH TIpaBaMM, YCHIICHHE 3alUThI
MpaB MaJoro U CPeAHEero OM3Heca; OXKUB-
JIEHNE WHBECTHULIMOHHON JIeSTeNIbHOCTH;
pacumpeHde W MOJACPHH3ALMs TpaHC-
HOPTHOM HMH(PACTPYKTYpHI; YKpEIUICHHE
OaHKOBCKOM CHCTEMbI PETHOHA, CONCUCT-
BHE KOHIIEHTpAIK OaHKOBCKOTO KaruTa-
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713, PaKTUYECKOE BHENIPEHNE UMOTEUHBIX
MEXaHHU3MOB; IIOBBIIICHUE KPEAUTHOTO
pEHTHHTa PEeruoHa.

3amauamu B cepe pa3BUTHS HHBE-
CTHUIMOHHOM NIEATEIFHOCTH KJIacTepa SiB-
JSTIOTCSI:  AKTUBU3AIMSL MHBECTHIIOHHOW
JICATEIIPHOCTH B KOMMYH&IBHOH cdepe
perroHa Ha OCHOBE JOTOBOPOB Ha COBMeE-
CTHYIO WHBECTHIIOHHYIO IESTENBHOCTb,
JIM3UHTA, KOHLECCHH, MYyHHLHIIAIBHOTO
3aiiMa, TPHUBJICUCHHS CPENCTBA BEHUYp-
HBIX U HETOCYAApCTBEHHBIX (DOHIOB; CO3-
JIAHUE DJIEKTPOHHOTO peecTpa HHBECTH-
[IMOHHBIX (MHHOBAIIMOHHBIX) TPEIIOKE-
HUH (TIPOSKTOB) ¥ IUIOIIANIOK; CO3aHNC U
CONPOBOXK/ICHHE 0a3bl JAHHBIX SKCIOPT-
HOTO TMOTCHIMANA PErHOHa; y4acTHe
Tpe/ICTaBUTENCH PEernoHa B paboTe MEkK-
JIYHAPOJHBIX BBICTABOK, SPMApoOK, (opy-
MOB U T.IL; CTUMYJIUPOBaHUE MpPUBIICYE-
HUS WHBECTHLMH B HAay4HYIO, HaydHO-
TEXHIYECKYI0 ¥ WHHOBAIMOHHYIO Jesi-
TEILHOCTb.

JlocTr)KeHHUe MOCTaBICHHOM LEIU U
c(OpMUpPOBAHHBIX 3a7ad Oyner obec-
MIEYEHO MYTEM PEeaT3alUu CISIYFOIIIX
NPUOPUTETHBIX HATIPABICHUIA:

- co3maHWe YCIOBHH i1 3¢-
(EKTHUBHOTO MPUBJICYCHUS HHBECTHU-
IIUi1: OCHOBHBIE yCHUJIHsI OyayT Hampas-
JCHBI Ha (OPMHPOBAHUE IPO3PATHOTO
pBIHKA 3eMJIM Ha KOHKYPSHTHBIX Haua-
JlaX, COBEPIICHCTBOBAHUE IOPS/IKA BbI-
NETICHAST 3€METBHBIX yJacTKOB HECEIb-
CKOXO3SHCTBCHHOTO HAa3HAYCHUS, YIIO-
pAIOYEeHHE 3aCTPOMKH PErruoHa, B TOM
qrcie 3aBepiieHue padoT 1mo paspa-
0OTKE CXEMBI TUIAHUPOBKU TEPPUTOPUU
pEeruoHa, reHepajbHBIX IUIAHOB Pa3BH-
THS (3aCTPOMKHM) HACEJIICHHBIX ITyHKTOB
peruoHa W MOpsIIKa YIIPOIIEHHOH mpo-
LEeAyphl TMOATOTOBKU Pa3peIluTeIbHBIX
JIOKYMEHTOB Ha CTpPOWTEIbCTBO, BHE-
JpeHHe eINHOTO MOPSIIKa MPUBICUCHUS
WHBECTUIIMN JUIS WHHUIUATOPOB HHBE-

CTUIIMOHHBIX TIPOEKTOB, COMCKaTeNen
MHBECTHUILIHI;

- TOBBIINICHHE  WHBECTHUIMOHHOM
MIPUBIICKATEIILHOCTH TPH  (HOPMHUPOBa-
HAW YCIIOBUHW 7Sl TIOBBIIICHUS HWHBE-
CTUITMOHHOW TPUBJICKATEIBHOCTH KJIa-
cTepa;

- pa3BuUTHE BHEIITHEAKOHO-
MHYECKOH JEATENIbHOCTH: OCHOBHBIE
ycunusi OyyT HalpaBlIeHbl HA OpPTaHU-
3a1uo paboThl IO BKIIFOUSHHUIO pErHOHA
B TIEpEeUeHb PETHOHOB Y KPaWHBI, PEKO-
MeHJIoBaHHBIX EBpomeiickum Coro3om
JJIs OpFaHI/I?)aLII/II/I Me)l(peFI/IOHaHI)HOFO
COTPY/JIHUYECTBA B paMKax MPOBOJANMOMN
IMOJIUTUKH COCCACTBA 10 OTHOIICHHUIO K
VYkpauHe, akTUBH3aNUs padboThl B ce-
pe TpHUBIEUEHUS CPEACTB MEXKIyHa-
POIHBIX (DMHAHCOBBIX OPraHHU3AIH;

- MHBECCTULIMOHHOC paSBI/ITI/IC‘ HH-
(bpacTpykTyphl: pa3paboTKa KOHIEIITHH
KOpIOpaTU3aiuu KOMMYHAaJIbHBIX
MPENNPUATHI C LENbI0 YBETUYCHUS UX
WHBECTUIIMOHHOW TPHUBIIEKATEILHOCTH,
(hopMHUpOBaHKE MEXaHHU3MOB TPHBJIC-
YEHUs] MHBECTUIIMHA 3a Pa3BUTHE KOH-
LIECCHOHHON JIeATEIBHOCTH U BHEIpE-
HHUE MYHHIIUIIAJIHLHOTO 3aiiMa, COJEHCT-
BOBaHHWE YBEJIMUYEHUIO OOBEMOB HWHBE-
CTUIIMHA B TIPOEKTHI, 00ECIeUnBaroIe
TIOBBIIICHUE YPOBHSI YHEPTETHUECKON U
9KOJIOTUYECKON 0€30MacHOCTH PETHOHA,
CTI/IMyJ'II/IPOBaHl/Ie paSBI/ITI/IH HNHBECTHU-
[MOHHOTO TOTEHINAJA TPAHCIIOPTHO-
JIOPO’KHOT'O KOMITJIEKCA PETHOHA;

- TIpOBeJieHUE PEeKJIaMHO-BBI-
CTaBOYHOW JESITEJILHOCTH: TJIaBHOM 3a-
Jladeil  SBISETCS OpraHU3alvs —exe-
TOJHBIX TYPUCTUYECKHX, HWHBECTUIH-
OHHBIX M WHHOBAIIMOHHBIX (pOpyMOB B
pErHOHE C LETBIO MOBBIIICHUS TPUBJIE-
KaTeJIbHOCTH pPEruoHa Kak MecTa OT-
JpIXa W TypH3Ma, a TaKXKe MpHBICKa-
TEILHOT'O0 WHBECTHIIMOHHOTO HMMUJKA
pecnyOIuKy; MPeayCMOTPEHO ydacTue
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MPEJICTaBUTEICH KiacTepa B HAIMO-
HQJIBHBIX W MEXIyHApOJIHBIX BBICTA-
BOYHBIX MEpOINPHUATHUAX, HU3AHHE PEK-
JTaMHO-MH()OPMAITMOHHBIX MaTepHalioB
[0 OCHOBHBIM HAIIPABJICHUSM JESTENb-
HOCTHU TYPHUCTHYECKOTO KJIacTepa;

- TOATOTOBKAa W TIEPENOJrOTOBKA
KaJpoB, HEOOXOAMMBIX UL Pa3BHTHUS
TYpPUCTHYECKOTO KJlacTepa, UH-
BECTHUIIMOHHOTO MEHEKMEHTa U MHHO-
BaIdii.

[Ipenmonaraemslii CpOK CTPYKTYp-
HOM  MEepecTpoiikh  XO034iCTBEHHOIO
KOMILIEKCa TypU3Ma M COMYTCTBYIOIIUX
oTpaciieil MO>KHO Pa30UTh Ha 3Taimbl, B
KaXJI0M U3 KOTOPBIX OyAyT peuiarbcs
CBOM 3aJla4M, HAIpaBJICHHbIC HA CTaOu-
JU3aUUI0 M YKPEIUIEHHE 3KOHOMMKH
KPBIMCKOTO PErHoHa, MOBBILICHUE KH3-
HEHHOTO YPOBHSI MECTHOTO HACEJICHUSI.

I'maBHBIME 3asayamMu NEPBOIO 3Ta-
na, MpoJOJDKUTENIBHOCTBIO 2 roja sB-
JISIIOTCS: TIOMCK PECYPCOB BHYTPEHHETO
U BHEILHEIo CIpoca; OINpeleeHre Be-
OyLIMX TYPUCTHYECKUX MNPEANPHUITUH,
BBISIBJICHUE LIETIOYEK, CBSA3AHHBIX C HU-
MU 10 BEpPTHKAJIU HUXKE- W BBIIIeC-
CTOALIMX MPEINPUATUI U OpraHu3aluii,
onpesiefieHne 10 TOPU3OHTAIM OTpac-
JIeH, TPOXOSIIINX Yepe3 O0IIre KaHAIIbI
WM TNPOU3BOIAIIMX COIYTCTBYIOLIHE
NPOAYKTHl W YCIYTH; ONperesieHHe
chepbl ACATENBHOCTH TYPUCTHYECKOTO
KJ1acTepa, pacnpeieseHue 3a1ad MexIy
y4yacTHUKaMH kiactepa. OcylecTBis-
IOTCSl MEPONIPUATHS, HEOOXOAUMBIE IS
pemeHnss HamboJiee aKTyaJbHBIX MpPO-
0yieM B SKOHOMHKE W COLMAILHOU ce-
pe KpbIMCKOW pekpeanuu. OCHOBHOE
BHUMAaHHE yJesIeTcss pa3paboTke W
peanu3aluy MHBECTULMOHHBIX MPOEK-
TOB B PEKPEaLlMOHHOM, TPaHCIIOPTHOMH,
DHEPreTUYECKOM U KOMMYHaJIBHOM
cepax, KOTOpbIC CO3MAIOT 0a3y JuIs
pelIeHus] CTpaTernyecKux HarpasJe-

HUH PErHOHANTBHOTO PAa3BUTHS.

[Inanupyercst BHeIpeHHE  Mepo-
OPUATHHA MO YIYYIIEHUI0 WHBECTHUIIM-
OHHBIX Bo3MoOxHOcTeH AP KpbeiM u
CO3ZIaHHIO COOTBETCTBYIOIIEH WH(pa-
CTPYKTYpBl Ul MPUBICUCHUS HHO-
CTPAaHHOI'O KallKuTajlla K pPa3BUTUIO pe-
ruoHa. C LeJbl0 OXKHBJIEHUS BHEILHE-
SKOHOMUYECKOH JEATENbHOCTH Hpej-
[0JIaraeTCsl MPUBJICUECHUE NPeIPUSITUI
U OpraHu3aluil pernoHa K aKTUBHOMY
Y4YacTHIO B MEXIyHapOIHBIX (opymax
U BBICTAaBOYHBIX MEPONPUSATHSIX, KOTO-
pBIe IUTAaHUPYETCST HPOBOANUTH B YK-
pauHe U 3a ee Ipeenamu.

Ha BTOpOM 3Tane npoaokKUTeIbHO-
CTBIO BCETO CPOKa (DYHKIMOHUPOBAHUS
KJlacTepa TJIaBHOM 3ajadeidl sABIsieTcs
YETKOE pasrpaHUuCHHE MOTHOMOYHUIT
MEXIYy YPOBHSMH KOOPIUHAIHOHHOTO
LEHTpa KjacTepa U CO3/JaHMs IpaBo-
BOTO U PHIHOYHOIO MEXAHU3Ma PEryiu-
pPOBaHMsI SKOHOMMYECKUX, HSKOJOTHYE-
CKHX M COILHMANBHBIX IIPOIECCOB, 0Oec-
MeYEeHHEe MAaKCHUMAJIbHOM OTKPBITOCTU
skoHOMUKH. [Ipenamnonaraercs cozgaHue
UH(pOPMAIMOHHON 0a3bl JAHHBIX TI0 yC-
JOBUSIM BEJCHUS U MaTepUallbHO-TEX-
HUYECKOr0 oOO0ecreueHss WHBECTHUIIM-
OHHOMU JIeSATEIbHOCTH.

Tperuii aTan [UIUTCA B TEYEHUE BCE-
ro nepuoja (YHKIHUOHUPOBAHUS Kia-
crepa. Ero 3amavamu siBisitotcsi: Qop-
MHUPOBAHUE JIOSIIBHOTO OTHOLIEHHUS K
JESITeNIbHOCTH KJacTepa Yy MECTHBIX
KUTEJeH, HaXOXJCHUE, IMPUBICUCHUE
WM CO3JIaHHE OpraHMu3aInii, obecredn-
BAIOUIMX YYaCTHUKAM KjacTepa MOBBI-

HICHUEe  KBaMM(DUKAIMK, [ONyYCHUE
CICUHABHBIX HABBIKOB, TEXHOJIOTHH,
HH(pOPMAITIH.

Ha wderBeproM »sTame mnpoJoKU-
TEJNBHO BCEro cpoka (pyHKIMOHUPOBa-
HUS KJacTepa HEOOXOINMO YCHIHNTh
MPOLIECCHl  TIEPEOPUEHTAIIUN HHBECTH-
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M B KPBIMCKYIO PEKPEAIHIo KaK co0-
CTBCHHBIX, TaK W BHEIIHHX, IUIAHUPYS
WX Ha pa3BUTHE NPUOPUTETHBIX Ha-
MpaBIICHMI, a TakKe pa3padoTaTh KOH-
KpEeTHBIE CXeMbl (DMHAHCHUPOBAHUS OT-
JeNbHBIX HAMpPaBICHUN pa3BUTHS WH-
(pacTpyKTypsl PETHOHA, YTO MO3BOJIUT
JUIL  peann3allii TPOeKTOB W Mepo-
MPUATHIA HCIOJB30BaTh Pa3HbIE UCTOY-
HUKA (PUHAHCUPOBAHHUSA: HMHOCTPAHHBIC
WHBECTHUIINH, JIM3HUHT, KOHIECCHHU, MYy-
HUIMIIAIBHBIE 3aiMBI, KPEAUTHl KOM-
MEepUecKuX OaHKOB, TOCYJapCTBEHHBIH,
pecrnyOIMKaHCKUH, MECTHBIE OFOJIKETHI
1 COOCTBEHHBIC CPEICTBA TPEATIPUSTHIA.
Ha msToMm sTane mpoaosnKUTeIbHO-
CThIO BCErO CpoKa (hyHKIIMOHUPOBAHHS
KJlacTepa TUIaHUpYeTcsl (OpMUpPOBAHUE
W pa3BUTHE PETHOHAJIBHOM UH(pa-
CTPYKTYPBI PbIHKA, JajbHEHUIIAs peau-
3aUsl WHBECTHIIMOHHBIX MPOCKTOB B
KJlacTepe, KOMMYHAJIBHOH M COIHAaib-
HOM cepax, KOTOpbIE 3aKPEIIISAIOT 10C-
TUTHYTBIC Ha TEPBOHAYAIBHBIX ATamax
MTOJIOXKUTEITFHBIC M3MEHCHHS B JKOHO-
MHYECKOHM, COIMAJIbHOM, BHEIIHEIKO-
HOMHYECKOM M HMHBECTUIIMOHHOU €S-
TeNbHOCTH. Pa3pabaThIBaroTCs U peau-
3YIOTCS  TPOEKTHl MO  YJIYYLICHHIO
CTPYKTYpPbl DKOHOMHKH ITyTEM OpraHu-
3alUM BBHITyCKa Ka9eCTBCHHOW, KOHKY-
PeHTOCTIOCOOHOI MPOAYKLNU U pacIliu-
peHHus PHIHKOB ee cObTa. Takxe peann-
3YIOTCS MEpOTPHSTHS 10 TEXHHUYe-
CKOMY TIEPEOCHANICHUIO W TOBBIIICHUIO
a¢dexkTuBHOCTH PpabOThl MPEIIPUATHIA
3a CUeT BHEIPEHHsI COBPEMEHHBIX TEX-
HOJIOTH{ B TIPOWU3BOJICTBO M MHHOBAIIH-
OHHBIX METOJIOB B YMPAaBICHUU Npe-
[IPUHUMATEJIBLCKUX CTPYKTYP.
['maBHBIMH 3a1a9aMU IIECTOTO ATaNa
MPOJOJKUTENILHOCTEIO  BCETO  CpoOKa
(YHKIIMOHUPOBAHUS  TYPHCTHUCCKOTO
KJIacTepa SIBISIOTCS co3JlaHue 3(Qek-
TUBHOW CHCTEMBbl MOHHTOpPUHTA Jiesi-

TENBHOCTH KJIacTepa M OKpYKarolleH
cpenbl W peanm3anys HeoOXOIUMBIX
MEp SKOJOTMYECKOW 3alluThl, pa3pa-
00TKa KOMIUIEKCa aJMHHUCTPATHUBHBIX,
OpraHu3alMOHHO-I)KOHOMUYECKAX  pe-
IICHHH, OOCCIEUNBAIONINX CHIDKCHHE
TEXHOI€HHOW Harpy3ku Ha OKpyikKaro-
Y0 CPEemy.

CTpykTypHasi mnepecTpoika Xo3sid-
CTBEHHOT'0 KOMIIIEKCA BO3MOJKHA TOJIb-
KO Ha OCHOBE IIJIAHOMEPHOTO Pa3BHUTHSL.
Brimonaenne Meporpusituii Mo cosza-
HUIO KJIACTEPA MOXKHO OOECIICUUBACTCS
3a cuer cpeactB Owomkera AP Kpbim,
MECTHBIX  OIOJPKETOB, COOCTBEHHBIX
CPEJICTB  3aMHTEPECOBAHHBIX  TPEJI-
OpUSTHI U OpTraHu3anuil o0macTH, Kpe-
JUTOB OaHKOB, CPEJCTB WHOCTPAHHBIX
HWHBECTOPOB, APYTHMX UCTOYHUKOB.

WNuBecTpoBaHHWE TPOCKTOB MOTYT
oOecrieunBaTh  CIEIYIOIIUE HHCTPY-
MEHTBI (PUHAHCUPOBAHUSI:

- OaHKOBCKHE KPEIUTHl MPHU TEKY-
mux craBkax 10-19% romoBBIX, HaH-
YUU TOJOKUTEIBHONW KPEIUTHON HCTO-
puHM, CTOWKOro 3ajora, HUMYIIECT-
BEHHBIX TapaHTHH IpelyCMaTPUBAIOT
CpPOK KpeauToBaHusi oT 1 70 5 ner, Ko-
MHUCCHH 3a BBIAAYy KpenuTa — oT 1 1o
5%, ctpaxoBanue — ot 0,05 1o 5%;

- JM3WHT KaK OMEpaTWBHBIN, TaK W
(bMHAHCOBBIN: BaJOBBIC 3aTPATHI MPEJ-
npusitusi, ctaBku — ot 10 1o 20%, xo-
muccust — ot 1 go 10%; 3amorom BbI-
CTymaeT OOBEKT JM3WHTa, MPU HEBO3-
MOXXHOCTH JEMOHTa)ka HY>KHbI (pUHaH-
COBBIE TApaHTHH; CPOK — OT | g0 7 ner,
crpaxoBanue — ot 0,05 o 5%;

- CcO3JaHue MPEeanpusTAd Ha Oc-
HOBE KOHIIECCHU: IO PErIaMeHTy CO3-
JIaHUSL ITHX TPEANPUSITHH B TIEPUOJ]
JICUCTBUSL ~ JOTOBOpa  KOHIIECCUOHED
JIOJDKEH pa3BHBATh MpPEINpUSATHE, 00-
HOBJISITh OCHOBHBIE CPEJICTBA, YIyd-
aTh MPOU3BOJICTBO, CO3/IaBaTh HOBBIC
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ExoJsioriuni Hayku

IMPUKAAOHA EKOAOTTA

pabouune MecTta 1 Ipoyee;

- MyHUIMNAIBHBIE 3aiMBL: 00JH-
raluy BBIIYCKAIOT MO MIPOrpaMMe MeCT-
HbIX coBeTOB. OHM HMEIOT OMNpE/esIeH-
HBIHA CPOK oOpameHus (10 3-X JIeT); pH
BbIyCKe (OpMUpPYETCS TMPOLEHT J0-
XOJTHOCTH B 3aBUCHMOCTH OT COCTOSTHHSI
Oro/pKeTa MECTHOTO coBeTa; Ipu ¢op-
MHUpPOBAHUY PEUTHHIa KOMITAHHMSIMU aH-
JeppaiiTepaMyd TpeJiaraeTcs pasMep
CYMMBI, Ha KOTOPYIO €CTh BO3MOXKHOCTh
BBIITYCTUTH OOJIUTAINH, HX CPOK 00pa-
IICHUSI, IPOLICHTHI;

- cO3JaHue dhonmoB WHBE-
CTHPOBAHHS: BO3MOKHOCTH Pa0OTHI, KaK
C YKPauHCKHMH, TaK U WHOCTPAHHBIMHU
WHBECTOPAMH; CPOK MHBECTUPOBAHUS —
ot 1 roma 1o 10 jeT; mo corameHusM ¢
UHBECTOPAMHU Y4YacTHE B KOPIIOPATHB-
HOM YIPABICHUU MPEANPHUATHEM, yBE-
JMYCHNE KAITUTATH3alUH TPEATPUITHL,
neneBoe  (PMHAHCHPOBAHHE, ITOJHBIN
KOHTPOJIb 32 BBIMOJHCHUEM MOCTABIICH-
HBIX 33/1a9; TIPOICHTHI 32 TOJb30BaHNE
(bvHAHCOBBIMH cpeficTBaMu — 3% Toj10-
BBIX; pa3Mepbl HHBeCTUIMH — oT 10 110
300 miH rpH.

BoiBoabl. BrllonHeHHne U3I0XKEH-
HBIX MEpONpHUATHH 00ecneunT cosfa-
HUE OJIarONpHUsATHOTO HMHBECTHUIIMOH-
Horo kiumara B AP Kpemv, ymygmmr
MPUBJIEKATEILHOCTh JeSITeTIbHOCTH
CyOBEKTOB KiacTepa JUIsi OTE4YeCTBEH-
HBIX ¥ WHOCTPaHHBIX WHBECTOPOB. C03-
JAHWE MHCTHUTYTOB OOIIET0 MHBECTHPO-
BaHUSl O0ECleYHUT HaJUIekKallue YCio-
BUS UIA JCATEIFHOCTH HWHBECTOPOB.
Bymer cosmana mpo3padHas cHCTeMa
peajmM3anuy TpaB BCEX YYaCTHHKOB
KJlacTepa MyTEeM COBEPUICHCTBOBAHHMS
CHCTEMBI KOPITIOPATUBHOTO YIIPABICHHSL.

VYBenuueHus: MHBECTHIIMOHHBIX pe-
CYpCOB TIpemoaraeTcsi J0CTHYb, B Ya-
CTHOCTH, IIyTeM O3(PQPEKTUBHOIO HC-

T10JIb30BaHU S FOCy]IapCTBeHHLIX MUHBC-
CTUIUH, yBEIWYEHUSI OOBEMOB JIOJITO-
CPOYHOTO KPEJUTOBAHUS PEATBHOTO
CeKTOpa 3KOHOMMKH, I/IHOCTpaHHI)IX HH-
BecTULMUA. MacmraObbl WHBECTULMOH-
HOH  JICSITENILHOCTH  TPEJIoJIaraeTcs
CyHIeCTBeHHO yBCHI/I‘H/ITL, B YaCTHOCTH,
3a CYET HMHTCHCHBHOTO TPUMEHEHUS
JIOJICOCPOYHOTO KPEIUTOBAHUSI pealib-
HOTO CEKTOpa YKOHOMHUKH PETrHOHa, aK-
TUBH3AIMHN TPUBICYCHHS] HHOCTPAHHBIX
HWHBECTHUIHH, 3()(HEKTHBHOTO HCIIOJIB30-
BaHMs OFOJDKETHBIX MHBecTUlnd. [Tpu-
MCHCHHUEC KOHIICCCUOHHBIX MCEXAaHU3MOB
OyJeT COJeHCTBOBATh MPHUBICYCHUIO
WHBECTOPOB K MOJICPHHU3AIIUN 0ObEKTOB
HHPPACTPYKTYPHI, @ WHTCHCHBHOC HH-
BECTHPOBAaHUE HAYYHO-TEXHUYECKOU H
WHHOBALIMOHHON cdepbl — MaccoBOMY
CO31aHUKO HOBBIX BLICOKOHpOI/I?)BOJII/I—
TEJNBHBIX PabOYUX MECT. 3HAYUTEIBHOE
yBEJIMUCHUE OOBEMOB  TPHUBJICUCHHS
CPEJICTB HACEJICHMSI KaK WHBECTUIIUH B
OCHOBHOW KamuTall OyJeT JOCTHTHYTO
3a CYeT pa3BUTHS HEOAHKOBCKUX (H-
HAHCOBBIX  YYPEXKIEHUH, CHCTEMBI
CTanOBaHI/IH BKJIa0B, BHGHPEHI/IH ME-
XaHU3MOB UTIOTEYHOTO KPEIUTOBAHUSI.

OOecreueHHEe KOMIUICKCHOTO IIOJI-
Xoma K (hOPMHPOBAHMIO OIaronpusT-
HOTO MHBECTHUIIMOHHOTO KiauMmara B AP
KpbiM, akTuBHM3aIUsi MHBECTUIIMOHHOM
JACATCIIBHOCTHU B peFI/IOHe OacT BO3MOX-
HOCTh PEHINTh PsI CUCTEMHBIX TPO-
OmeM: WHQPPACTPYKTYPHBIX, TOBBIIIC-
HHUSl ypOBHsI KauecTBa JKM3HU Hacele-
HUS PETHOHA, TPUPOI0-OXPAHHBIX, BOC-
CTAHOBJICHUS KYJIbTYPHO-HUCTOPHUECKIX
MaMSTHUKOB, PACIIUPEHUS BPEMEHHBIX
IpaHul] TYpUCTHYECKOTO CE30Ha, YBe-
JUYEHHE CIIPOCa Ha Pa3BUTHE TypU3Ma,
MOBBILICHUE MTPOU3BOJAUTEIBHOCTU TPY-
na.
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